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Statistical splicing of economic series by smoothing
quadratic splines
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SUMMARY

In this work we present a new method to solve the statistical difficult when economic series
are spliced.

Therefore, we discuss the scope of some splicing tools in the literature, namely the splicing
by variation and the linear interpolation methods.

These methods carry on some problems of non-linearity. In this way, certain internal
inconsistency or structural incongruity can appear when the economic series are spliced.
This is a serious problem for the System of National Accounts.

We introduce an approximation method for statistical splicing of economic series by
smoothing quadratic splines. The proposed technique is linear and thus structurally con-
gruent.

Finally, we show the effectiveness of our method by the results of the splicing of the
GDP (Gross Domestic Product) of Venezuela between 1950 and 2012, and the corresponding
economics activities.
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